Law’s Impact Sales


American Security Enhancement Act of 2001


Washington, D.C. - Following the passage of H.R. 2970 by Congress, President Bush has signed into law the measure known as the “American Security Enhancement Act of 2001”. The law includes tax incentives for purchases of security equipment. Congressman Jerry Weller (R-Ill.) used the centerpiece of HR 2970 to craft the language of the recently passed “Job Creation and Worker Assistance Act of 2002”. The measures offer a 30-percent tax deduction for depreciation on certain investments made following the Sept. 11 attacks and before Sept. 10, 2004. The intended investments include security and life safety equipment. 

President Bush said at the bill-signing ceremony, “This measure will mean more job opportunities for workers in every part of our country, especially in manufacturing.” Notably, the bill received convincing bipartisan support with the House and Senate approving the measure with 417-3 and 85-9 voting margins respectively. The entire text of the law can be found at: http://www.house.gov/jct/x-12-02.pdf. Please contact your attorney or tax professional for more specific information about how this legislation may affect your business. 

Law’s Impact Sales:

Health Insurance Portability and Accountability Act

What is HIPAA?
It is the Health Insurance Portability 
& Accountability Act
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New standards for healthcare
delivery
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Protection of confidentiality
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Security of health data
(For more information about HIPAA: http://www.hhs.gov/ocr/hipaa/) http://aspe.os.dhhs.gov/admnsimp/ 
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Who Must Comply?
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All Healthcare Organizations
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Physician Offices 

[image: image9.png]




 INCLUDEPICTURE "http://www.timestwo.com/16ptBullet.jpg" \* MERGEFORMATINET [image: image10.jpg]


Dental Offices
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Insurance Providers
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Health Plans

When?
Patient Privacy Rule compliance is required on April 14, 2003.

Who Administers HIPAA Enforcement?
The Health and Human Services Office for Civil Rights (OCR) has oversight responsibility for HIPAA and would supervise any correction of problems.

What implication does HIPAA have for Times-2?
While much of the HIPAA compliance pertains to the adoption of standards, storage, and dissemination of electronic data, there are also mandates for the safeguard of physical storage and maintenance of that data and conventional records.

Federal Register/Vol. 65, No. 250, Section 164.530 – 
The Department of Health and Human Services (DHSS) responded to comments on the Administrative Requirements of HIPAA. They state. . .
... Examples of appropriate safeguards include requiring that doors to medical records departments (or to file cabinets housing such records) remain locked and limiting which personnel are authorized to have the key or pass code.

